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GLOBAL MARKET ROUND UP
Gold and silver prices retreated from record highs on Monday as traders took profit after a 
record-breaking rally. Silver’s sharp reversal Monday came hours after soaring above $84 
an ounce as surging Chinese investment demand pulled the metal higher.  Premiums for 
spot silver in Shanghai rose above $8 an ounce over London prices, the biggest spread on 
record. 
Spot gold fell as much as 4.5%, marking the biggest intraday drop since Oct. 21 and the 
second time this year the precious metal plunged that much in one day. Silver tumbled 9% 
in its biggest intraday decline since September 2020. Both metals posted a sharp retreat 
from fresh all-time highs that triggered signals that their rallies had run too fast, too soon. 
We expect that after yesterday's decline, bullion will now consolidate in the lower end of 
the range amid low liquidity due to the New Year's holiday. 
Crude oil reversed Friday’s decline as US-led talks to end Russia’s war in Ukraine faced new 
complications and China vowed to support growth next year. New sticking points emerged 
on Monday when Russian President Vladimir Putin said Russia would revise its negotiating 
position due to a purported drone attack on one of his residences. Meanwhile, strength in 
Chinese crude demand is supportive for prices. China’s crude imports this month are set to 
increase by 10% m/m to a record 12.2 million bpd as it rebuilds its crude inventories.
Natural gas prices rose on Monday, supported by forecasts of colder temperatures in the 
U.S., which are expected to boost heating demand.
Copper saw an increase during a volatile trading session, with futures on the LME rising 
after the reopening following the Christmas holiday. This upswing continues a strong end-
of-year rally amid tightening global availability. The latest surge indicates an extraordinary 
year for copper, positioning it for its best performance since 2009.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4332.35 4533.21 -200.86 -4.43%

COMEX Silver 72.137 79.2708 -7.1338 -9.00%

WTI Crude Oil 58.08 56.74 1.34 2.36%

Natural Gas 4.687 4.366 0.321 7.35%

LME Copper 12222 12163 59.5 0.49%

LME Zinc 3088.5 3090.5 -2 -0.06%

LME Lead 2005.5 1994.5 11 0.55%

LME Aluminium 2952.0 2960.5 -8.5 -0.29%

Dollar Index 98.037 98.022 0.015 0.02%

USDINR 89.979 89.849 0.1301 0.14%

EURUSD 1.1773 1.1772 1E-04 0.01%

BSE Sensex 84696 85041 -346 -0.41%

Hang Seng Index 25635 25819 -184 -0.71%

Nikkei 50527 50750 -223 -0.44%

Shanghai 3965 3964 2 0.04%

S&P 500 Index 6906 6930 -24 -0.35%

Dow Jones 48462 48711 -249 -0.51%

Nasdaq 25526 25644 -119 -0.46%

FTSE 500 9867 9871 -4 -0.04%

CAC Index 8112 8104 8 0.10%

DAX Index 24351 NA NA NA
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Currencies

Global Equity Indices



• Trading Range: 133780 to 137300

• Intraday Trading Strategy: Sell Gold Mini Feb Fut at 
136050-136075 SL 136900 Target 135050/134750

• Trading Range: 222480 to 239100

• Intraday Trading Strategy: Sell Silver Mini Feb Fut at 
235575-235600 SL 238700 Target 230900/229750

MCX Gold Future MCX Silver Future
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• Trading Range:  5165 to 5325

• Intraday Trading Strategy: Buy Crude Oil Jan Fut at 
5225-5230 SL 5165 Target 5280/5315

• Trading Range: 345 to 380

• Intraday Trading Strategy: Buy Natural Gas Jan Fut 
at 352-353 SL 344.80 Target 362/366

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  1200 to 1325

• Intraday Trading Strategy: Buy Copper Jan Fut at 
1240-1242 SL 1227  Target 1255/1162.8

• Trading Range:  301.50 to 315

• Intraday Trading Strategy: Buy Zinc Jan Fut at 
305.50 SL 302.75 Target 309.50/312

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Feb-26 139808 140444 134300 134942 -3.53% 16019 8% 21702 62%

Silver 05-Mar-26 247194 254174 222502 224429 -6.40% 11998 -1% 55486 60%

Crude Oil 16-Jan-26 5182 5270 5170 5240 1.12% 17844 -5% 15992 -11%

Natural Gas 27-Jan-26 354.0 363.0 342.7 357.4 1.39% 22771 3% 117461 11%

Copper 30-Jan-26 1297.9 1393.0 1201.0 1232.6 -3.55% 12712 -3% 55470 55%

Zinc 30-Jan-26 313.1 322.3 303.0 304.3 -2.78% 5296 6% 7120 47%

Lead 30-Jan-26 183.5 185.2 181.6 182.6 -0.25% 243 9% 754 289%

Aluminium 30-Jan-26 301.0 315.2 290.0 290.2 -3.57% 4497 -1% 6286 106%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 136562 124274 130418 132680 138824 142706 148850 127641 125290 65.3

Silver 233702 170358 202030 213229 244901 265374 297046 224106 199674 69.3

Crude Oil 5227 5027 5127 5183 5283 5327 5427 5234 5239 50.1

Natural Gas 354.4 313.8 334.1 345.7 366.0 374.7 395.0 341.6 369.2 48.0

Copper 1275.5 891.6 1083.6 1158.1 1350.0 1467.5 1659.4 1194.0 1123.8 74.0

Zinc 309.8 271.3 290.6 297.4 316.7 329.1 348.3 305.9 306.2 50.7

Lead 183.1 175.9 179.5 181.0 184.6 186.7 190.3 182.1 182.6 48.2

Aluminium 298.5 248.2 273.3 281.8 306.9 323.6 348.8 290.4 283.7 59.8
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